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2007 2006 

 Note $ $ 

   

Revenue 2 821,497 779,206 

Other income 2 1,314 - 

Employee benefits expense (197,390) (347,040) 

Depreciation and amortisation expense 3 (13,635) (12,712) 

Other expenses (570,012) (655,370) 

   

Profit/(Loss) before income tax 3 41,774 (235,916) 

   

Income tax expense 1 - - 

 

Pr of i t /(L oss) at t r i butabl e t o member s 
of  t he company 41,774 (235,916) 
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2007 2006
Note $ $

ASSETS
CURRENT ASSETS

Cash and cash equivalents 4 64,548             46,114             
Trade and other receivables 5 40,156             44,363             
Other current assets 6 12,728             7,974               

TOTAL CURRENT ASSETS 117,432           98,451             

NON-CURRENT ASSETS
Property, plant and equipment 7 20,859             23,028             

TOTAL NON-CURRENT ASSETS 20,859             23,028             

TOTAL ASSETS 138,291           121,479           

CURRENT LIABILITIES
Trade and other payables 8 108,739           133,442           
Short term provisions 9 12,825             13,084             

TOTAL CURRENT LIABILITIES 121,564           146,526           

TOTAL LIABILITIES 121,564           146,526           

NET ASSETS 16,727             (25,047)            

MEMBERS' FUNDS
Accumulated funds 16,727             (25,047)            

TOTAL MEMBERS' FUNDS 16,727             (25,047)            
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Loss attributable to members (235,916)

Balance at 30 June 2006 (25,047)

Profit attributable to members 41,774

Balance at 30 June 2007 16,727
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2007 2006
Note $ $

CASH FLOWS FROM OPERATING ACTIVITIES

Receipts from customers 899,813            896,882            
Payments to suppliers and employees 1,882                200                   
Interest received (873,109)           (1,056,394)       

Net Cash provided by (used in) operating activities 12 28,586              (159,312)          

CASH FLOWS FROM INVESTING ACTIVITIES

Proceeds from sale of property, plant and equipment 1,712                -                   
Purchase of property, plant and equipment (11,864)             (3,336)              

Net Cash provided by (used in) investing activities (10,152)             (3,336)              

Net (Decrease)/Increase in Cash Held 18,434              (162,648)          

Cash at beginning of financial year 46,114              208,762            

CASH AT END OF FINANCIAL YEAR 4 64,548              46,114              
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Office 
Equipment Total

$ $

Balance at the beginning of year             32,404              32,404 
Additions at cost               3,336                3,336 
Disposals  -  - 
Depreciation expense            (12,712)            (12,712)
Carrying amount at the end of year             23,028              23,028 

Office 
Equipment Total

$ $

Balance at the beginning of year             23,028              23,028 

Additions at cost             11,864              11,864 

Disposals                 (398)                 (398)

Depreciation expense            (13,635)            (13,635)

Carrying amount at the end of year             20,859              20,859 

2006

Movement in the carrying amounts for each class of property, plant and equipment between the 
beginning and the end of the current financial year:

2007
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NOTE 8 - TRADE AND OTHER PAYABLES 2007 2006
$ $

Current
Trade Payables and Accrued Expenses 78,584            88,892           
Income in Advance: Training 30,155            32,520           
Unexpended Funds: Projects - 12,030           

108,739          133,442         

NOTE 9 – PROVISIONS

Current
Employee Benefits             12,825             13,084 

Employee Benefits
$

Opening Balance at 1 July 2006 13,084            
Additional Provisions (259)               
Balance at 30 June 2007 12,825            
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2007 2006
$ $

Profit/(Loss) after income tax 41,774            (235,916)         

Non-cash flows in profit/(loss)
Depreciation 13,635            12,712            
Net profit on disposal of non current assets (1,314)             -                  

Changes in Assets and Liabilities
(Increase)/Decrease in trade and other receivables 4,207              (30,468)           
(Increase)/Decrease in prepayments (4,754)             (7,974)             
Increase/(Decrease) in trade and other payables (24,703)           89,250            
Increase/(Decrease) in provisions (259)                13,084            

CASH FLOW FROM OPERATIONS 28,586            (159,312)         
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